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CTCP Sifa Viét Nam (HSX: VNM)

Ngay 25 thang 06 nam 2023

KHUYEN NGHI: PO THI KY THUAT
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) i e  Bién Igi nhuan gop ntra cudi 2023 cai thién: Gia sifa bot co xu hudng giam, gia
Thdi gian nam giir 1-3 thang

SMP va WMP giam 19% trong Q4/2022 va 35% trong Q1/2023. Song hién tai VNM
da ch6t don hang NVL cho dén hét thang 8 nam 2023. Véi xu hudng giam gan day
clia nguyén liéu dau vao sé kha quan han ké tir Q3 ndm nay.

e Du an mé rong: Nha may sifa Hung Yén vdi t8ng mifc dau tu 4.600 ty va du &n

THONG TIN CO PHIEU . T T
Sita CN cao Moc Chau vai tong muric dau tu' la 20.000 ty du kién hoan thanh vao giai

Thi gid 69.100 VN doan 2024-2025. Bén canh d6 la nhiéu du 4n khac nhu T8 hap chén nudi Vinabeef
56 lugng CP luu hanh 2.089.955.445 cp va Trang trao Lao Jargo s& 1a dong Iuc tiép tuc phat trién cho VNM.

KL,GD B Izph"é" ) 4.340.680 cp e  Cong ty con nudc ngoai va MCM van duy tri ting truéng doanh thu: MCM
ZZ :;pn//::;;jzt/;:gig ijz ZZ ti€p tuc tang trudng doanh thu 7% YoY, cac cong ty nudc ngoai nhu Driftwood va
% biéi déng gid 1 thing 796 Angkor Milk ti€p tuc tang trudng 11% YoY.

% nudc ngoai sé hifu 55.63 % ) . ~ .

TIN HIEU KY THUAT

CHi SO TAI CHINH e VNM dang kiém dinh lai viing cdu & mdc gia day trung han. Sau mUrc giam & nia
EPS trailing 3.879 VNB/cp dau thang 6, tin hiéu tich cuc nhat ctia VNM dé la xuat hién lién tuc nhitng phién cé
BVfDS 16.052 VN/cp khGi lugng ky luc quanh ving gia 65 - 70.000d. Phién th(r 6 vira roi VNM tdng t6t di
<o tfe tign mdt 0 ey kém véi khdi lugng 16n, mat 3 nifa thé hién Ifc cu manh & viing gia dudi 70.000.
ZZ f:;l Déy 13 co hdi t6t d& cac NDT tham gia vSi mét cd phiéu v6n héa 16n an toan cho
ROA 15.86 % nhitng NDT cd NAV Ién va dang tim nhitng muc tiéu trung va dai han.

ROE 232.33 % e EVS khuyé&n nghj MUA d8i véi c8 phi€u VNM tai viing gid 68.000 déng, vdi target

ngén han quanh mdc 74.500 dong/cd phiéu va xa hon cé thé la viing 82.200
d6ng/c6 phiéu, cit 16 néu mat viing 65.500 ddng.

CHI BAO KY THUAT
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DANH MUC €O PHIEU KHUYEN NGHI

Ma c6 Théi dihém Thai gian Gia mua Viing cit A " - .

phiéu kl:;rien ném gii vao Target 1 Target 2 15 Thi gia Lgi nhuan Tinh trang
cTG 14/05/2023 | 2-4 tuan 28.4 30.5 31.8 27.5 29.25 3% N&m gitt
DXG 29/05/2023 | 2-4 tuan 14.5 15.5 16.75 13.9 15.8 9.8% N&m gitt
NKG 04/06/2023 | 2-4 tuan 15.6 16.7 17.8 14.6 18.2 17% Chgrt]g?]i 1
TIP 11/06/2023 | 2-4 tusn 22.3 25.0 27.2 20.5 21.65 -3% N&m gitt
vl 18/06/2023 | 2-4 tuan 34.4 373 383 335 375 9% N&m gitr
VNM 25/06/2023 | 1-3 théng 68.0 74.5 82.2 65.5 69.1 n/a Chg mua

VE “PICK OF THE WEEK”

. "Lua chon cua tudn" Iz mdt bdo cdo khuyén nghi dsu tu cua Cong ty C6 phén Chung khodn Everest ("EVS") nham gidi thiéu cho
cdc nha dau tu tham khao cdc co hdi déu tu xudt hién dua trén cac danh gid va phén tich cua EVS. Chdng t6i ap dung cac phuong
phap phén tich ky thudt két hop vdi phan tich co ban nham lua chon va khuyén nghi céc diém mua bén cac c6 phiéu danh cho
khach hang cda EVS. Xin Quy nha déu tu’ luu y ngdy phat hanh bdo cdo va vui Iong doc ky Khuyén cdo G trang 2 bao cdo nay.

e Hé théng khuyén nghi: Hé thdng khuyén nghi ctia EVS du phiéu trén thj trudng tai thdi diém danh gia, cu thé:

Xép hang Bién dong theo ty I€ phdn tram
MUA >=10%

KHA QUAN T 5 t67 10%

THEO DOI TUr-5% tdi 5%

KEM KHA QUAN T -5% t67 -10%

BAN <=-10%

e Tuyén bd mién trach nhiém: Ban quyén ndm 2021 thudc vé Cong ty CP Chifng khoan Everest (EVS). Cac thdng tin, tuyén
bG, du doan trong ban bao cao nay, bao gém ca cac nhan dinh ca nhan, la dua trén cac nguon thong tin tin cdy, danh gia véi
mUfc d6 can trong t8i da c6 thé. Tuy nhién, do cac nguyén nhan chl quan va khach quan, Phong Nghién citu CTCP Chirng
khoan Everest (EVS) khong dam bao su chinh xac va day dd cta cac ngudn thong tin nay. Cac nhan dinh trong ban bao cao
nay dudc dua ra dua trén cd s§ phan tich chi tiét va can than, theo danh gia cht quan clia ching t8i, 1a hap ly trong thdi diém
dua ra bdo cdo. Cac nhan dinh trong bdo céo nay cd thé thay d6i bat ki Ilic ndo ma khdng bdo trudc. Bao cdo nay khdng nén
dugc dién giai nhu mét d& nghi mua hay ban bt cir mot ¢ phidu ndo. EVS va céc cdng ty con; ciing nhu gidm ddc, nhan vién
clia EVS va cac cong ty con cé thé ¢ Igi ich trong cac cdng ty dudc dé cip tdi trong bdo céo nay. EVS c6 thé da, dang va sé
ti€p tuc cung cdp dich vu cho céc cong ty dugc dé cap tdi trong bao cao nay. EVS sé khong chiu trach nhiém ddi vdi tat ca hay
bat ky thiét hai nao hay su kién bi coi la thiét hai déi vdi viéc sir dung toan b hay bat ky thong tin hodc y ki€n nao ctia bdo cao
nay. EVS nghiém cam viéc st dung, va moi sy’ in an, sao chép hay xudt ban toan b6 hay tirng phan ban Bao cdo nay vi bat ky

muc dich gi ma khong co sy chap thuan clia EVS.

THONG TIN LIEN HE

Phong Nghién citu - Cong ty C6 phan Chling khoan Everest

Dia chi: Tang 6 toa nha Minexport, 35 Hai Ba Trung, Quan Hoan Kiém, Ha NGi
S8 dién thoai: (+84-24) 3772 6699

Fax: (+84-24) 3772 6763/Email: research@eves.com.vn
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