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SECURITIES

Cong ty Co phan Vincom Retail - (HSX: VRE)

Ngay 23 thang 04 nam 2023

KHUYEN NGHI: PO THI KY THUAT
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. . e VRE lai gap 3 lan cung ky Q1/2023: Con C6 phan Vincom Retail vira con
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bd bao cdo tai chinh hgp nhdt quy 1/2023. Theo d6, Vincom Retail dat doanh thu
thuan hgp nhat 1.943 ty dong, tuang duong tang 42% so vdi cling ky.

e Nhiéu du an dudgc khai truong & cac khu vu'c trung uong trong nam 2023:
Ndm 2023, Vincom Retail dy kién khai truang hai TTTM mdi la Vincom Mega Mall
Grand Park tai TP.HCM va Vincom Plaza Ha Giang, nang téng s6 TTTM Ién 85 TTTM

THONG TIN CO PHIEU

Thi gid 27.900 VNP tai 45/63 tinh thanh trén ca nudc. Pong thdi, Vincom Retail s& tap trung nang cp
S0 igng CP s hanh 2.272.316.410 cp dinh vi, nng cao hiéu qua khai thac clia cac TTTM dang hoat dong, ddy manh m&
KLGD TB 10 phién 1.979.090 cp . L o o o

. B ; réng mang luGi khach thué mdi, chu trong khai thac nhan hiéu tiém nang dang dugc
Gid cao nhat 12 thang 35.000 VNP o o , o . N -
Gié thap nhét 12 théng 21.400 VND yéu thich tai cac nudc trong khu vuc va chau A nham mang nhiing thuong hiéu quéc
% bién ddng gid 1 thang 8% t€ mdi lan dau téi Vlét Nam.
% nudc ngoai s6 hitu 32.89 % K& hoach tai chinh vach ra dang trén duong vugt chi tiéu: Doanh nghiép du

CHI SO TAI CHINH

kién ké hoach nam nay vdi chi tiéu doanh thu thuan 10.350 ty dong, Igi nhudn sau
thué 4.680 ty dong, ting Ian Iuct 41% va 69% so vdi ndm 2022. Nhu véy véi két

qua vlra cong bd, Vincom Retail dd hoan thanh 19% muc tiéu doanh thu thuan va

EPS trailing 1221.68 VINB/cp 22% muc tiéu I5i ndm nay.

BVPS 14.33 VNB/cp

e e TIN HIEU KY THUAT

P/B 1.90

ROA 6.89 % VRE trong ngdn han dang giao déng bién rdng quanh ving gid 25-30. Phién tuan

ROE 8.66 % qua danh dau gia giam véi thanh khoan tdng. Tuy vay VRE dang tién vé vling gia

h&p dan hon, KLGD téng ciing 1a mét tin hiéu cho thay luc cdu dang tdng dan. Theo

., - R quan diém ctia phong nghién clru EVS, kha ndng thi trudng dau tuan sau s& cé rung

CHI BAO KY THUAT I3c sau d6 s& c hdi phuc trong ngén han, gilp cac NDT c6 thé thuc hién nhitng dau

MALO BELOW tu trading véi VRE.

MAZ0 BeLow EVS khuy&n nghi CHO MUA ddi véi ¢3 phiéu VRE tai viing gid 27.900 déng, , vdi

fZ:D target ngdn han quanh méc 31.000 dong/c6 phi€u va xa hon cé thé la ving

35.000 dong/cd phiéu, cit 16 néu mét viing 26.000 dong.

PHONG NGHIEN CUU
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DANH MUC €O PHIEU KHUYEN NGHI

Mﬁ. 56 TEﬁLgi';lm Thf‘ﬁ gi.aNn Gia mua Target 1 Target 2 chg: cit Thi gia Lgi nhuan Tinh trang

phiéu nghi nam giir vao lo
PHR 13/02/2023 3 thang 39.800 44.400 50.500 38.200 40.100 0.75% Nam git?
PVT 19/02/2023 3 thang 20.300 22.400 24.000 19.000 19.900 -1.97% Chf(t);r?én
C4G 26/02/2023 3 thang 10.700 12.500 14.300 10.000 12.000 12.15% Chf(t);:én
IDC 12/03/2023 3 thang 39.800 45.000 50.500 38.000 38.400 -3.52% Nam git?
MIG 19/02/2023 3 thang 15.000 16.200 17.500 14.300 17.000 13.33% Chf(t);:én
DXG 26/03/2023 3 thang 11.600 12.800 15.000 11.000 12.650 N/A ChG mua
ELC 02/04/2023 3-6 thang 12.850 14.500 15.600 12.000 13.550 N/A Chd mua
FRT 09/04/2023 2-4 tuén 58.000 63.000 70.000 55.500 65.600 N/A Chd mua
VCB 16/04/2023 2-4 tuan 87.500 93.000 97.500 85.500 87.500 0.00% Nam git?
VRE 23/04/2023 2-4 tuén 27.900 31.000 35.000 26.000 27.900 N/A Mua

VE “PICK OF THE WEEK"

. "Lua chon cua tudn” I mot bdo cdo khuyén nghi déu tu cda Cong ty C6 phdn Ching khodn Everest ("EVS") nham gidi thiéu cho
cdc nha dau tu’ tham khao cac co hoi dau tu xudt hién dua trén cac danh gia va phén tich cua EVS. Ching t6i ap dung cac phuong
phap phén tich ky thudt két hop vdi phan tich co ban nham lua chon vé khuyén nghi cdc diém mua ban cac cd phiéu danh cho
khach hang cda EVS. Xin Quy nha déu tu’ luu y ngdy phat hanh bdo cdo va vui Iong doc ky Khuyén cdo G trang 2 bao cdo nay.

e Hé théng khuyén nghi: Hé thdng khuyén nghi clia EVS du phiéu trén thi trudng tai thdi diém danh gia, cu thé:

Xép hang Bién dong theo ty Ié phan tram
MUA >=10%

KHA QUAN T 5 tdi 10%

THEO DOI T -5% tdi 5%

KEM KHA QUAN T -5% tdi -10%

BAN <=-10%

e Tuyén bd mién trach nhiém: Ban quyén ndm 2021 thudc vé Cong ty CP Chifng khoan Everest (EVS). Cac thong tin, tuyén
b6, du doan trong ban bao cdo nay, bao gém ca cac nhan dinh ca nhan, la dua trén cac ngudn thong tin tin cdy, danh gia vdi
muirc dd cin trong t6i da cd thé. Tuy nhién, do cac nguyén nhan chl quan va khach quan, Phong Nghién clru CTCP Chirng
khoan Everest (EVS) khong dam bao su chinh xac va day dd cta cac ngudn thong tin nay. Cac nhan dinh trong ban bao cao
nay dugc dua ra dua trén cd s& phan tich chi tiét va can than, theo danh gia chi quan cla ching tdi, 1a hgp ly trong thdi diém
dua ra bo cdo. Cac nhan dinh trong bao cdo nay co thé thay ddi bat ki lic nao ma khdng béo trudc. Bdo céo nay khéng nén
dugc dién giai nhu mét d& nghi mua hay ban bt cir mot ¢ phidu ndo. EVS va céc cdng ty con; ciing nhu gidm ddc, nhan vién
clia EVS va cac cdng ty con c6 thé cd Igi ich trong cac cdng ty dudc dé cap tdi trong bao cao nay. EVS c6 thé da, dang va sé
ti€p tuc cung cap dich vu cho cac cong ty dugc dé cap tdi trong bao cao nay. EVS sé khong chiu trach nhiém dadi vdi tat ca hay
bat ky thiét hai nao hay su kién bi coi la thiét hai d&i vdi viéc sir dung toan bd hay bat ky thdng tin hodc y kién nao clia bdo cdo
nay. EVS nghiém cam viéc st dung, va moi sy’ in an, sao chép hay xudt ban toan b6 hay tirng phan ban Bdo cdo nay vi bat ky

muc dich gi ma khong cd su’ chap thuan cta EVS.

THONG TIN LIEN HE

Phong Nghién clru - Céng ty C8 phan Ching khoan Everest

PHONG NGHIEN CUU —
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Dia chi: Tang 6 tda nha Minexport, 35 Hai Ba Trung, Quan Hoan Kiém, Ha Noi
SG dién thoai: (+84-24) 3772 6699
Fax: (+84-24) 3772 6763/Email: research@eves.com.vn
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