-'.....1:...'-
:.._OF‘ *?“ ..-.
:PICK ;
Sk k— &

.°-. WE E*.”

LUA CHON CUA TUAN

eVs’

SECURITIES

Ngan Hang TMCP Ngoai thuong Viét Nam - (HSX: VCB)

KHUYEN NGHI:
Mirc gia mua

Ngudng gia chot 16i 1
Loi nhudn du kién
Ngudng gia chot 16i 2
Lot nhudn dur kién
Ngudng cit 16

Thdi gian ndm gii¥

87.500 VND

93.000 VNP

97.500 VND

85.000 VND

2-4 tuan

THONG TIN CO PHIEU

Thi gid

S6' luong CP luu hanh
KLGD TB 10 phién

Gid cao nhét 12 thang
Gid thdp nhét 12 thang
% bién dong gid 1 thang
% nudc ngoai s6 hifu

CHI SO TAI CHINH
EPS trailing

BVPS

C6 tiie tién mét

PE

£/B

ROA

ROE

CHI BAO KY THUAT
MA10

MA20

RST

MACD

88.400 VN
4.732.516.571 cp
581.700 cp
97.000 VN
63.000 VN

4%

23.54 %

5317.78 VNB/cp
29.158 VNB/cp
0 VNB/cp

13.99

3.09

1.85%

24.45 %

BELOW
BELOW

Ngay 16 thang 04 nam 2023

PO THI KY THUAT
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LUAN PIEM PAU TU

Hau hét ké hoach tang trudng tin dung vugt han mirc dugc cap bdi NHNN:
VCB dat muc tiéu tang trudng tin dung trong khoang 10-13% cho nam 2023, phu
hgp vdi muc tiéu téng trudng tin dung 14% cia NHNN. Téng thu nhap HPKD 2022
tang 20% svck Ién 68.083 ty dong. Tin dung clia ngan hang tang 19% svck, dong
vai trd quan trong dé tin dung toan hé théng dat mdc tdng trudng ca ndm 15,4%.
Vé mat chi phi, chi phi tin dung 2022 gidam 0,41% svck vé 0,9%, thic day tang
trudng LN rong ca nam dat 36%.

K& hoach tang von/sap nhap: Bat chap tinh hinh thi trudng khd khan hién tai,
VCB cong b6 ké hoach phat hanh riéng 1é 6,5% von diéu Ié cho cac nha dau tu tai
chinh trong ndm 2023 d€ cai thién CAR 2 - 2,5%, gilip cai thién han m(c tdng truéng
tin dung.

Chat lugng tai san duy tri top dau, ty I1é bao phu ng xau cao nhat toan
nganh: Cudi 2022, ty 1€ bao pht ng xau cla NH dat 317% — gidam manh tor mdc
424% tai cu6i 2021. Thém vao do, ty Ié ng xau cia VCB dirng & mirc 0,7% tai cudi
2022 — thap nhat so vdi cac NH clng quy mo.

TIN HIEU KY THUAT

VCB hién dang giao dong quanh vlng gia 88-90. Phién tuan qua thanh khoan giam
dan khi tién vé vung gia thap hon, la tin hiéu lyc ban cta VCB khi vé dén vung gia
thap. Theo quan diém cla phong nghién cltu EVS, kha néng thi trudng dau tuan sau
s& ¢6 rung l&c sau d6 hdi phuc nhe, gilip cac NBT cd thé mua VCB & viing gia dugc
chiét khdu han.

EVS khuyé&n nghi CHO’ MUA d8i véi ¢ phiéu VCB tai viing gia 87.500 déng, , v4i
target ngdn han quanh méc 93.000 déng/cd phiéu va xa hon c6 thé la viing

97.500 dong/cd phiéu, cit 16 néu mat viing 85.000 dong.

PHONG NGHIEN CUU
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DANH MUC €O PHIEU KHUYEN NGHI

Mﬁ. 56 TEﬁLgi';lm Thf‘ﬁ gi.aNn Gia mua Target 1 Target 2 chg: cit Thi gia Lgi nhuan Tinh trang

phiéu nghi nam giir vao lo
VEA 25/09/2022 3-6 thang 41.500 49.600 52.500 43.300 37.300 -10% Loai bd
PHR 13/02/2023 3 thang 39.800 44.400 50.500 38.200 40.200 1% Chgr:“g:ii !
PVT 19/02/2023 3 thang 20.300 22.400 24.000 19.000 20.700 2% Chgl,t‘va!ii 1
C4G 26/02/2023 3 thang 10.700 12.500 14.300 10.000 12.000 12% Chgr:“g:ii !
IDC 12/03/2023 3 thang 39.800 45.000 50.500 38.000 38.000 -5% Chgl,t‘va!ii !
MIG 19/02/2023 3 thang 15.000 16.200 17.500 14.300 17.150 14% Chgr:“g:ii !
DXG 26/03/2023 3 thang 11.600 12.800 15.000 11.000 12.750 N/A ChG mua
ELC 02/04/2023 3-6 thang 12.850 14.500 15.600 12.000 13.050 N/A Chd mua
FRT 09/04/2023 2-4 tuén 58.000 63.000 70.000 55.500 65.000 N/A Chd mua
VCB 16/04/2023 2-4 tuan 87.500 93.000 97.500 85.500 88.400 N/A ChG mua

VE “PICK OF THE WEEK”

e "Lua chon cua tudn" Is mét bdo cdo khuyén nghi diu tu cua Cong ty C6 phén Ching khodn Everest ("EVS") nhém gidi thiéu cho
cdc nha dau tu’ tham khao cdc co hdi déu tu xudt hién dua trén cac danh gid va phén tich cua EVS. Chudng t6i ap dung cac phuong
phap phén tich ky thudt két hop vdi phan tich co ban nham lua chon va khuyén nghi cdc diém mua ban cac c6 phiéu danh cho
khach hang cua EVS, Xin Quy nha déu tu luu y ngay phat hanh bao cdo va vui Iong doc ky Khuyén cdo J trang 2 bdo cdo nay.

e Hé théng khuyén nghi: Hé thdng khuyén nghi cta EVS du phiéu trén thj trudng tai thdi diém danh gia, cu thé:

Xép hang Bién dong theo ty Ié phan tram
MUA >=10%

KHA QUAN T 5 tdi 10%

THEO DOI T -5% i 5%

KEM KHA QUAN T -5% t7 -10%

BAN <=-10%

e Tuyén bd mién trach nhiém: Ban quyén ndm 2021 thudc vé Cong ty CP Chiing khoan Everest (EVS). Cac thong tin, tuyén
bG, du doan trong ban bao cao nay, bao gém ca cac nhan dinh ca nhan, la dua trén cac nguon thong tin tin cdy, danh gia véi
mUfc d6 can trong t8i da c6 thé. Tuy nhién, do cac nguyén nhan chl quan va khach quan, Phong Nghién citu CTCP Chitng
khoan Everest (EVS) khong dam bao sy chinh xac va ddy du cta cac ngudn thong tin nay. Cac nhan dinh trong ban bao cao
nay dudc dua ra dua trén cd s§ phan tich chi tiét va can than, theo danh gia cht quan clia chiing t8i, 1a hap ly trong thdi diém
dua ra bdo cdo. Cac nhan dinh trong bdo céo nay cd thé thay d6i bat ki Iic ndo ma khdng bdo trudc. Bao cdo nay khdng nén
dudc dién giai nhu mét d& nghi mua hay ban bt cir mdt ¢ phidu ndo. EVS va céc cdng ty con; ciing nhu gidm ddc, nhan vién
clia EVS va cac cong ty con cé thé ¢ Igi ich trong cac cdng ty dudgc dé cip tdi trong bao céo nay. EVS c6 thé da, dang va s&
ti€p tuc cung cdp dich vu cho cac cong ty dugc dé cap tdi trong bao cao nay. EVS sé khong chiu trach nhiém ddi vdi tat ca hay
bat ky thiét hai nao hay su kién bi coi la thiét hai d&i vdi viéc sir dung toan bd hay bat ky thong tin hodc y kién nao clia bdo cdo
nay. EVS nghiém cam viéc str dung, va moi sy in an, sao chép hay xudt ban toan bd hay tirng phan ban Bao cao nay vi bat ky
muc dich gi ma khong co sy chap thuan clia EVS.

THONG TIN LIEN HE

Phong Nghién clru - Céng ty C8 phan Ching khoan Everest

PHONG NGHIEN CUU —
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Dia chi: Tang 6 tda nha Minexport, 35 Hai Ba Trung, Quan Hoan Kiém, Ha Noi
SG dién thoai: (+84-24) 3772 6699
Fax: (+84-24) 3772 6763/Email: research@eves.com.vn
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