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CONG TY CO PHAN VANG BAC PA QUY PHU NHUAN (HSX: PNJ)

Ngay 17 thang 4 nam 2022

KHUYEN NGHI: PO THI KY THUAT PNJ
Mirc gié mua tich |CIY 1151500 VND CTCP Vang bac D4 quy Phi Nhudn 1D HSX = 011100 H112.90 L 12500
} ) o Volume - Khéi hreng 953 5K )
Ngu'Gng gia chot Igi 1 129,000 VND mm
~ i Il Al
Lol nhuan au’ kién | 1500
Ngudng gia chot 16i 2 145,000 VNP _ [ o
Ldl /7/71./.5‘/7 dL/k/éh | iff L . 105.00
| I / || 102.50
Ngudng cit 16 105,000 VND il i l _ 00
Théi gian ndm giir 3 - 6 thang . - i BT
~ ~> s I v | 1l 90.00
THONG TIN CO PHIEU I s
Thi gid 117,100 VN ! -
SO lugng CP luu hanh 242.367 triéu ¢p w00
KLGD TB 10 phién 1,361,460 cp 7750
Gl.a, cao nha/vt 12 tha,ng 121/500 VND Thé.n;l @ Thing 6 Théng 7 (?hangs Thang 9 <l?éng 1 Thing SD 2022 @ @ 3 Thar 75;“
Gid thdp nhét 12 théng 91,180 VNP
% bién ddng gid 1 théng 11.21% LUAN PIEM PAU TU
% nudc ngoai sé hifu 45.97%

e Két qua kinh doanh khéi sic trong 2 thang dau ndm 2022: Tiép da ting

CHi SO TAI CHINH , . , )
truéng cao trong T1/2022, PNJ ghi nhan doanh thu thang 2/2022 tang 26.5% svck

EPS traili 4,5256 VD, . N “ Y en s L en . .
raing /e va LNST téing 17.8% svck, dat [an Iugt 3,589 ty dong va 252 ty dong. Udc tinh, két
BVPS 23,561 VNB/cp .
. . . o x . 10 «
5 tie tién mit 2,000 VNB/cp qua kinh doanh quy 1/202? c6 thé dat erc,tang trudng 40-41% svck ndam 2021.
PIE 2587 ¢ Ky vong nhu cau mua sam cac san pham vang, trang sirc thgi gian téi tiép
P/B 497 tuc 6 mirc cao: khi (1) Cing thang giita Nga-Ukraine trong trudng hgp dién bién
ROA 10.77% tiéu cuc hon s& Iam gia tdng nhu ciu tim kiém cac san phdm phong hd; (2) Ngudi
ROE 18.29% dan chi tiéu nhidu han cho cac san phdm dét tién nhu trang siic; (3) Viét Nam hoan
o . . toan mé clra trd lai tir 15/03/2022 khi cho t6 chiic cac budi & tiéc co thé khién nhu
CHI BAO KY THUAT cau tiéu thu trang stic cao hon sau 2 ndm anh hudng bdi Covid nang né.
MAS «  Tap trung gia tang thi phan trang sirc trung — cao cép: Trong thdi gian dich
MAZ0 bénh tac dong manh tdi thi truGng ban Ié néi chung, PNJ] da tan dung ngudn Iuc,
RST OVERBOUGHT e R A o u S,
trién khai nhiéu phugng an maé rong nham gia tang thi phan tu mudc 37.9% (2019)
MACD HOLD
N o
Stochastic Oscillator Ien ti 51.6% (2021).

¢ Nhiéu ké hoach tham vong trong nam 2022: Nhu cau tiéu thu trang sic phan
khic trung - cao c&p van rét I6n, EVS ky vong quy md thi trudng sé tidp tuc md rong
khi thu nhap kha dung t&ng nhanh va qué trinh dé thi hda dugc ddy manh. Bén canh
do, PNJ ciing tép trung tdng cudng dd phu tai cac thanh phd cdp 2-3 nhdm ma rong
thi phan trong ndm 2022. Mét diém khac can luu y, theo thdng tin tir PHCD thudng
nién, PNJ s& phat hanh 82 triéu c8 phiéu thudng cho c8 déng hién hitu (ty I8 thuc
hién 3:1) tur thang du von va Igi nhuan gilf lai. Ching t6i danh gia day la mot budc
di ding dan dé cai thién thanh khoan ctia PNJ thdi gian tdi.

EVS danh gia KHA QUAN d6i véi PNJ trong vong 1 nam véi mirc dinh gia phu

hdp trong viing >132,000 dong/cd phiéu.
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PNJ dang tich Iy trén ving dinh v&i van dong manh han thi trudng chung xac nhan
break-out kém khéi lugng trudc d6, hién tai ¢6 phiéu dang van déng trong bién do
I6n nén cd thé canh mua khi diéu chinh test lai viing dinh cii 113,000-115,000 d6ng,
khéi luge ban dang gidm dan va trudc dé PNJ ciing d3 c6 nhip kiém dinh [an 1, c6
thé xac nhan 2 day di 1én do 6 phiéu van con nhidu cau chuyén hap dan trong ndm
2022.

M3 c6 Thai di§m Thei gian Gia mua Viing cit A - R N

phiéu kl:;}/‘(ien ném gii vao Target 1 Target 2 15 Thi gia Loi nhuan | Tinh trang
CTR 23/11/2021 3 thang 81,000 90,000 100,000 77,000 117,800 11.10% Chét 16i
ANV 04/03/2022 | 3 -6 thang 38,700 41,300 50,000 34,000 43,850 11.10% Chét 16i
HDG 14/03/2022 | 3 -6 thang 67,000 73,700 82,000 64,000 67,800 1.19% Nam gitr
NKG 20/03/2022 3 thang 48,000 54,000 59,000 45,300 44,900 4.10% Chét I6i
TNG 27/03/2022 6 thang 35,000 40,000 45,000 33,200 41,500 18.57% Nam gitr
DGW 03/04/2022 6 thang 147,000 162,000 180,000 138,500 137,500 -9.42% C3t 16
VIB 11/04/2022 6 thang 43,500 49,000 54,000 40,800 43,800 0.69% Nam gitr
PNJ 17/04/2022 | 3 -6 thang 115,500 129,000 145,000 105,000 117,100 N/A Canh mua
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VE “PICK OF THE WEEK”

. “Lua chon cda tudn" I mét bao cdo khuyén nghi dsu tu cua Céng ty C6 phén Chiing khodn Everest ("EVS") nhém gidi thiéu cho
cdc nha dau tu' tham khao cac co hi dau tu xudt hién dua trén cac danh gid va phén tich cua EVS, Ching t6i ap dung cac phuong
Phap phén tich ky thudt két hop vdi phén tich co ban nham lua chon va khuyén nghi cdc diém mua ban cc cé phiéu danh cho
khach hang cua EVS, Xin Quy nha déu tu luu y ngay phat hanh bao cdo va vui Iong doc ky Khuyén cdo J trang 2 bao cdo nay.

e Hé thdng khuyén nghi: Hé thdng khuyén nghi clia EVS du phiéu trén thi trudng tai thai diém danh gia, cu thé:

Xép hang Bién dong theo ty Ié phan tram
MUA >=10%

KHA QUAN T 5 67 10%

THEO DOI T -5% tdi 5%

KEM KHA QUAN T -5% t67 -10%

BAN <=-10%

e Tuyé&n bd mién trach nhiém: Ban quyén ndm 2021 thudc vé Cong ty CP Chitng khoan Everest (EVS). Cac thong tin, tuyén
b6, du doan trong ban bao cdo nay, bao gém ca cac nhan dinh ca nhan, la dua trén cac ngudn thong tin tin cdy, danh gia vdi
mirc dd can trong t6i da cd thé. Tuy nhién, do cic nguyén nhan chl quan va khach quan, Phong Nghién cltu CTCP Chirng
khoan Everest (EVS) khong dam bao sy chinh xac va ddy du cta cac ngudn thong tin nay. Cac nhan dinh trong ban bao cao
nay dugc dua ra dua trén cd s& phan tich chi tiét va can than, theo danh gia chi quan cla ching tdi, 1a hgp ly trong thdi diém
dua ra bo cdo. Cac nhan dinh trong bao cdo nay co thé thay ddi bat ki lic nao ma khdng béo trudc. Bdo céo nay khéng nén
dudc dién giai nhu mét d& nghi mua hay ban bt cir mdt ¢ phidu ndo. EVS va cac cdng ty con; ciing nhu gidm ddc, nhan vién
clia EVS va cac cdng ty con cb thé ¢ Igi ich trong cac cdng ty dudgc dé cap tdi trong bao céo nay. EVS co thé da, dang va sé
ti€p tuc cung cap dich vu cho cac cong ty dugc dé cap tGi trong bao cao nay. EVS s€ khong chiu trach nhiém dadi vdi tat ca hay
bat ky thiét hai nao hay sy kién bi coi la thiét hai ddi véi viéc sir dung toan bd hay bat ky thong tin hodc y kién nao clia bdo céo
nay. EVS nghiém cam viéc str dung, va moi sy in an, sao chép hay xudt ban toan bd hay tirng phan ban Bao cao nay vi bat ky

muc dich gi ma khong cd su’ chap thuan cta EVS.
THONG TIN LIEN HE
Phong Nghién cltu - Cong ty C6 phan Chiing khoéan Everest
Dia chi: Tang 6 toa nha Minexport, 35 Hai Ba Trung, Quan Hoan Kiém, Ha NGi
SG dién thoai: (+84-24) 3772 6699
Fax: (+84-24) 3772 6763

Email: research@eves.com.vn
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