ot THg™,

]

l__’li:l_( ‘ LUA CHON CUA TUAN zvs@

N WEE® " SECURITIES

Cong ty Co phan Van tai Bién Viét Nam (HSX: VOS)

Ngay 24 thang 07 nam 2022

KHUYEN NGHI: PO THI KY THUAT
Mirc gia mua 16,400 VND e f"
A ( Lh,l..]l'irt |
. % | w |
Ngudng gia chét 16i 1 19,000 VNP {‘_i \er RS m_f ‘]‘rl.m 1,{’
o Ww‘ & j—=m
; ol o N L
Lgi nhuan du kién \I I ! l"h"l i
,"“‘Ir.“'l ) r“lrrlf".w T |'4-J“.‘|‘h‘l = ‘rrﬂLr-Lf-»__I\_“ . _J-J‘lkf'lj‘r”
Ngudng gia chét 16i 2 21,200 VND i
® G )
Lot nhudn dur kién
Ngu@ng cit 16 15,400 VND .
. , LUAN PIEM PAU TU.
Thai gian nam giir 3-6 thang

e Tang trudng nha hoat dong kinh doanh van tai: Trong nam 2021, VOS da ky
hop dbng gia cudc van tai mdi gidip doanh nghiép thodat 16. Tuy nhién trong giai doan
2021, VOS da va dang chi ky hgp dong & gia cudc thap va chua tai tuc hgp dong tré

lai trong 1 nam vira qua, cung V@i viéc gia nhién liéu dau vao tdng manh, doanh

THONG TIN CO PHIEU

T 9i 17,800 VN nghiép chua trién khai viéc thu phu phi dan dén viéc gidm bién Igi nhuén gop trong
SO luong CP luu hanh 140 triéu cp . i n an " 5 , 5 -

. Q1/2022 vua qua. Pay sé la dong luc tang trudng chinh cua VOS trong giai doan
KLGD TB 15 phién 1,586,000 cp ) , ) T N L
Gi cao nhét 12 théng 23,900 VN 2022-2023 khi dugc hudng Igi truc tiép néu dén ky tai tuc hgp dong lan tiép theo.
Gid thép nhét 12 théng 6,700 VND e  Gia cuwdc van tai ti€p tuc neo & viing cao: Tinh hinh hang héa thé gidi con ti€p
% bién ddng gid 1 thang 25.6% tuc dinh tré do chinh sach Zero Covid, cho dén Q1/2022, san lugng Container di vao
% nudc ngoai s6 hitu 0.86% hoat dong ti€p tuc cham lai.

e  Hudng Igi tir gia cwdc van tai tau dau trong nam 2022: Vi tinh hinh chién sy
gitra Nga va Ukraine cling vdi hang loat cac Iénh trirng phat lién quan dén dau va

CHI SO TAI CHINH khi. Cudc van tai tau dau ngay I3p tdrc tang 1én gdp 3 lan so vdi cuing ky. Cling vao

EPS trailing 4052 VNB/cp khoang thdi gian nay, VOS gia tdng cdng sudt tau clia minh 13 2 tu Dai An va Dai
i;izc i mat Zijvi/l/c/f)/cp Phi, day s& 13 luan diém chinh gitp V’OS dugc hudng Igi trong ndm 2022:
e Py e Tinh hinh tai chinh tré nén khdi sac: Ng vay clia VOSCO giam dang ké trong giai
/B 236 doan 2019-2021, trudc dé ty Ié Ng vay chiém dén 62% ngudn von cua VOS tai giai
ROA 20.49% doan 2017 va chi con 23% tai thdi diém Q1/2022.
ROE 72.65%
TIN HIEU KY THUAT

CHI BAO KY THUAT e VOS da cd mét nhip ting tlr viing tich Ity day 14,000-14,500 d6ng/cd phiéu 1én viing
MALD ’ 18,000 dong/c phiéu, sau 1 nhip giam rii bd tai viing 15,500 déng/cd phiéu VOS
MAZ0 ngay lap tdrc cé nhip pull back vé lai ving dinh cii va vugt dinh kém khéi lugng. Tuy
RST NEUTRAL nhién sau nhiéu phién md cao va dong thap trén ving nén 18,000 dong, chung toi
D ky vong VOS s& tiép tuc c6 thém 1 nhip giam nifa tai ving 16,400 dé test lai cau

trudc khi thuc su vugt dinh. NDT ¢ thé giai ngan néu gia quay vé viing 16,400
Stochastic Oscillator véi khdi luvgng khong qua 1.2 triéu cd/phién

PHONG NGHIEN CUU n
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e  EVS khuyén nghi MUA véi c8 phi€u VOS khi c8 phiu quay lai kifm dinh viing
16,400 dong/co phiéu vdi gia muc tiéu ngén han la 18,800/ cd phiéu, cit 16 néu

giam qua méc 15,400 dong/cd phiéu

DANH MUC €O PHIEU KHUYEN NGHI

M3 c8 TEngﬁm Thai gian Gia mua Target 1 Target 2 Viing cat Thi gia Lgi nhua Tinh t

phiéu ng‘llﬂ nam giir vao 9¢ arge 16 tola 21 nhuan inh trang
MBB 29/05/2022 3-6 thang 26,000 30,000 36,000 24,000 25,500 N/A Khdng GD
VSH 5/6/2022 3-6 thang 34,000 39,000 45,000 31,000 42,550 N/A Khéng GD
NT2 12/6/2022 3-6 thang 25,000 28,000 31,000 23,000 25,000 N/A Khdng GD
STB 26/06/2022 3 thang 20,600 23,300 25,400 19,100 21,200 N/A Khdng GD
FPT 3/7/2022 3-6 thang 87,000 98,000 105,000 80,900 85,100 -2.18% Nam gilt
DBC 11/7/2022 3-6 thang 22,600 25,600 30,800 21,000 26,400 N/A Chd mua
IDC 18/07/2022 3-6 thang 54,000 61,000 67,800 50,200 61,000 N/A Chd mua
VoS 24/7/2022 3-6 thang 16,400 19,000 21,200 15,200 17,800 N/A Chd mua

PHONG NGHIEN CUU
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VE “"PICK OF THE WEEK"

. "Lua chon cua tudn" Iz mdt bdo cdo khuyén nghi déu tu cua Cong ty C6 phén Chuing khodn Everest ("EVS") nham gidi thiéu cho
cdc nha dau tu tham khao cdc co hdi déu tu xudt hién dua trén cac danh gid va phén tich cua EVS. Chudng t6i ap dung cac phuong
phap phén tich ky thudt két hop vdi phén tich co ban nham lua chon va khuyén nghi cdc diém mua bén cac cb phiéu danh cho
khach hang cda EVS. Xin Quy nha déu tu luu y ngady phat hanh bdo cdo va vui Iong doc ky Khuyén cédo G trang 3 bao cdo nay.

e Hé thdng khuyén nghi: Hé thdng khuyén nghi clia EVS du phiéu trén thi trudng tai thai diém danh gia, cu thé:

Xép hang Bién dong theo ty I€ phdn tram
MUA >=10%

KHA QUAN T 5 67 10%

THEO DOI TUr-5% tdi 5%

KEM KHA QUAN T -5% t67 -10%

BAN <=-10%

e Tuyén bd mién trach nhiém: Ban quyén ndm 2021 thudc vé Cong ty CP Chiing khoan Everest (EVS). Cac thong tin, tuyén
b6, du doan trong ban bao cao nay, bao gém ca cac nhan dinh ca nhan, la dua trén cac nguon thong tin tin cdy, danh gia véi
mufc d6 can trong t8i da c6 thé. Tuy nhién, do cac nguyén nhan chl quan va khach quan, Phong Nghién citu CTCP Chirng
khoan Everest (EVS) khong dam bao su chinh xac va day dd cta cac ngudn thong tin nay. Cac nhan dinh trong ban bao cao
nay dugc dua ra dua trén cd s& phan tich chi tiét va can than, theo danh gia chi quan cla ching tdi, 1a hgp ly trong thdi diém
dua ra bdo cdo. Cac nhan dinh trong bdo céo nay cd thé thay d6i bat ki Ilic ndo ma khdng bdo trudc. Bao cdo nay khdng nén
dugc dién giai nhu mét dé nghi mua hay ban bt cir mot ¢ phidu ndo. EVS va cac cdng ty con; ciing nhu gidm ddc, nhan vién
clia EVS va cac cdng ty con c6 thé cd Igi ich trong cac cdng ty dudc dé cap tdi trong bao cao nay. EVS c6 thé da, dang va sé
ti€p tuc cung cdp dich vu cho cac cong ty dugc dé cap tdi trong bao cao nay. EVS sé khong chiu trach nhiém ddi vdi tat ca hay
bat ky thiét hai nao hay su kién bi coi la thiét hai ddi vdi viéc sir dung toan b hay bat ky thong tin hodc y ki€n nao ctia bdo cao
nay. EVS nghiém cam viéc st dung, va moi sy’ in an, sao chép hay xudt ban toan b6 hay tirng phan ban Bdo cdo nay vi bat ky

muc dich gi ma khong cd su’ chap thuan cta EVS.

THONG TIN LIEN HE

Phong Nghién citu - Cong ty C6 phan Chling khoan Everest

Dia chi: Tang 6 toa nha Minexport, 35 Hai Ba Trung, Quan Hoan Kiém, Ha Noi
S6 dién thoai: (+84-24) 3772 6699

Fax: (+84-24) 3772 6763/Email: research@eves.com.vn
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